ONGOING ESCALATION IN BLACK SEA AND HIGH LOCAL DEMAND
STARTED TO SUPPORT PRICES OF ROMANIAN SUNSEED

Black Sea tensions and EU crushers demand are strengthening support to Romanian sunflower seed (SFS)
prices ahead of the new harvest. As uncertainty of Black Sea exports continues, large crushers shifted their
focus toward buying raw oilseed of the EU origin, and Romania is the largest SFS producer.

Romanian SFS is in the wax maturity stage, early-maturing hybrids in southern regions have already reached
full maturity, signalling an early start to harvesting. Crop development is faster than usual due to this year
weather. Agronomists warn, however, that although SFS heads appear visually mature, seeds may remain
partially empty following prolonged heat and moisture stress. This could reduce both yields and oil content
despite the favourable appearance of the crop.

According to the July MARS report, limited rainfall and above-average temperatures negatively affected
biomass accumulation during flowering and early seed filling, particularly across western and parts of
southern Romania. Although MARS lowered SFS yield forecast, production is still expected to remain above
the five-year average.

Based on current official estimates, UkrAgroConsult continues to forecast above-average Romanian SFS
exports in the 2026/27 season. Weather in August will remain critical for final yield and oil content.

2026/27 2025/26
Sunseed
- JuL AUG Jut AUG Romania. Sunseed exports, KMT (EuroStat data)
Opening stocks 30 30 21 21 2000
Area seeded Th ha 1220 1220 1205 1205 1800 éUkrAgroConsult 1600
Yield, MT/ha 1.92 1.9 1.71 1.71 1600
Production 2340 | 2310 | 2058 | 2058 Egg
Imports 300 300 360 360 1000
SUPPLY 2670 2640 2439 2439 800
Crushing 950 950 920 920 o
Other uses 10 10 10 10 200
Seeds 20 20 19 19 0 o
Exports 1650 | 1600 | 1450 | 1450 SR R N AR N\ SR O
Lopsses 10 10 10 10 "9\,\ DU R A q,&’\
DEMAND 2640 2590 2409 2409 ®
Ending stocks 30 50 30 30

Source: UkrAgroConsult estimates

Romanian SFS prices remained remarkably stable in July compared with rapeseed and grain markets. Until
recently, crushers bids were at USD 550-555/mt CPT. Last week, buyer activity increased with bids going up
to USD 565-573/mt CPT, easing slightly to USD 562-565/mt CPT by the end of the week.

The prices follow renewed volatility in global crude oil after military escalation in the Middle East. However,
the impact on European SFS prices remains limited, as sunflower oil (SFO) is much smaller use by the EU
biodiesel industry than rapeseed oil (RSO).

The market remains well supported by fundamental factors. SFS stocks in both Romania and the EU are at
multi-year lows, while demand for SFO from top buyers (France, Germany and Belgium) remains stable high.

The market now fully switched to new-crop pricing. Current export offers average USD 650-660/mt FOB
Constanta, about USD 130/mt higher y/y.
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Factors of growing forward purchases of Romanian SFS
e Heatwaves across France and Eastern Europe.
e Disruptions to Ukrainian SFO exports.

Looking further ahead, Romanian exports could receive additional support from Turkey, the largest
Romania's SFS buyer in the 2025/26 season. Turkey set tariff on SFS import for 2027 at zero within a quota
of 1.25 M mt. A significant share of this quota is expected to be delivered from Black Sea suppliers.
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These factors will likely to support domestic prices, even if the Middle East geopolitical situation eases in the
near term.

Olena Hesova
Grain and oilseed market analyst
UkrAgroConsult




DISCLAIMER

Information in UkrAgroConsult's reports and market studies was obtained from commercial, government
and statistical organizations, which we believe to be reliable. UkrAgroConsult does not guarantee that this
information is accurate or complete, nor certifies in any way its reliability. The analysis, opinions expressed
and conclusions obtained are valid only within the assumptions set forth in UkrAgroConsult's reports and
market studies, reflect our unbiased point of view at the time of preparing the reports and market studies,
and are subject to change without notice.

UkrAgroConsult's reports and market studies are intended for information purposes only. UkrAgroConsult
hopes that the customer considers this information useful for their business purposes. However, by
accepting this disclaimer, the customer agrees that he or she should not rely solely on this information when
making business decisions.

UkrAgroConsult will not be responsible for the consequences of the customer's activities or inaction, nor for

the consequences of economic or political changes.
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