ROMANIA EXPECTS HIGHER SUNSEED AREA AND PRODUCTION, DESPITE
SUMMER WEATHER UNCERTAINTIES

Mixed weather conditions are noted in Romania for development of spring crops, including sunseed. Soil
moisture stocks are sufficient at the major part of the country; however, their evaporation is going very fast.
Local meteorologists forecast dryer weather pattern for the second half of this month.

Despite the high possibility of hot and rain-deficient summer, which is now almost usual each year in
Romania, market does not expect significant decreases in the 2026 sunseed area.

In June COCERAL reported only modest downward correction to sunseed area from 1225 Kha (1230 K ha in
the May estimations). This is almost the same as the current expectations of Euro Commission - 1220 K ha.
Anyway, this is higher than the 5-year average of 1150 K ha.
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COCERAI average sunseed yield is the same level as in 2025 - 1,7 mt/ha (latest official expectations of Euro
Commission is 1.71 mt/ha).

UkrAgroConsult accepts official crop estimates for Romania, due to high uncertainty of the summer weather
in Romania in the last 4-5 years.

Considering possible sunseed crop at 2.08 MMT, Romanian 2026/27 sunseed export potential may be 100
KMT higher y/y (1.45 MMT compared to 1.4 MMT - 5-year average), according to UkrAgroConsult. However,
further estimates totally depend on summer weather in July-August and the timely rains needed for critical
stages of sunseed development (pollination and grain filling).

Currently, local processors are ready to buy new crop sunseed at USD 548-550/mt CPT and at about USD
555 on DAP Constanta basis, as oilseed complex is still strongly supported by crude oil price.

The prices are also supported by unexpectedly high export of the old 2025 crop. The 2025 sunseed crop
estimates were rather pessimistic - as in Romania as well as at the regional level, which managed to boost
the export prices in the first half of the 2025/26 season.

Turkish demand highly supported the prices throughout the season. According to EuroStat, in Sep-Mar
2025/26 MY Romania exported 1.17 MMT of sunseed (+16% y/y) with Turkish share jumping to 55%.
Traditionally major part goes to the EU buyers.
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According to the latest Constanta vessel line up data, exports of old crop are gradually slowing down. In May
23.1 KMT was shipped from Constanta port to Turkey and France. For June the port data suggests only
imports, two vessels expected to deliver 40.7 KMT of Argentinian sunseed to cover the immediate processing
needs after the strong exports.

Market is watching the progress of Hormuz Straight's opening. Even in case of stable ceasefire, crude oil
market experts believe it may take weeks or months for crude oil commodity deliveries to return to pre-
conflict volumes. It may keep sunseed prices at high levels at least for the next several weeks (late June-July)
and slow down the local crushers’ purchases for some time. However, UkrAgroConsult does not expect
significant price falls, as logistic situation in Ukraine for deliveries of crude sunoil to the EU remains
uncertain.

While Romanian sunseed has already reached basket formation stage, the fertilization works are almost
done. In case of stable opening of Hormuz Straight, farmers expect lower fertilizer price to be purchased for
winter crop sowing.
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DISCLAIMER

Information in UkrAgroConsult's reports and market studies was obtained from commercial, government
and statistical organizations, which we believe to be reliable. UkrAgroConsult does not guarantee that this
information is accurate or complete, nor certifies in any way its reliability. The analysis, opinions expressed
and conclusions obtained are valid only within the assumptions set forth in UkrAgroConsult's reports and
market studies, reflect our unbiased point of view at the time of preparing the reports and market studies,
and are subject to change without notice.

UkrAgroConsult's reports and market studies are intended for information purposes only. UkrAgroConsult
hopes that the customer considers this information useful for their business purposes. However, by
accepting this disclaimer, the customer agrees that he or she should not rely solely on this information when
making business decisions.

UkrAgroConsult will not be responsible for the consequences of the customer's activities or inaction, nor for

the consequences of economic or political changes.
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