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Soybeans Brazil 25/26 | Planted Area and Yields

Planted Area (Mha)

+1.9%
45,0 46,7 48,1 49,1 Yield (kg/ha)
3.764
e
3.605 3,597//’
22/23 23/24 24/25 25/26
Production (Mi ton) +6.7%
184,7 3.322
173,2
1624 155,1
22/23 23/24 24/25 25/26
Soybeans cultivated area increased by 15.8 million
hectares (47.6%) over the last 10 years, while
Production has grown 86.3 million ton (87.7%) in the
same period.
22/23 23/24 24/25 25/26
- Source: Agroconsult
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Soybeans Brazil | Yield Histogram Saf ,-&o
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- Source: Agroconsult @ogroconsu[t
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Soybeans Brazil 25/26 | Exports, Crushing and Ending Stocks

Crushing' (Mi fon)

+3.9%
Export' (Mi ton) 61,0
54,2 55,8 58,7
+2.9%
112,0
2023 2024 2025 2026
Ending Stocks' (Mi ton)
+3.9%
14,2
2023 2024 2025 2026
In 2024, 18.8 million ton of Soybeans have already been shipped to 7.4 49
China, which represents 16.7% of the total potential exported by 5,2 :

Brazil.

Total Exports (YTD) - 27.1 Mi ton (2026) vs. 26.6 Mi ton (2025) | +1.9%
2023 2024 2025 2026

L |
- Source: Agroconsult 'Calendar jan-dec @OQ"OCO”SUH
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Soybeans | Soybeans Pricing and Marketing Components

CME Prices nearby due (USD/bu) .o Exchange(USD/BRL)

=49 Farm Selling of Soybeans 25/26' (%)
13,00
6,00
12,00
11,00 £
10,00 5,00
9.00 — 2024 —2024
—— 2025 4,50 ——2025
8.00
—2026 2026
7.00 4,00
jan fev mar abr mai jun jul ago set out nov dez jan fev mar abr mai jun jul ago set out nov dez
Export Awards' (USD/bu) Spot Prices - Sorriso/MT
(BRL/60kg bags)
2,5 150
2,0 140
1.5
130
R 0 BRAZIL:
0.5 26/27': 5.9% L
0.0 1o 25/26': 51.5% 29,6% Nof monitored
Oof moniiore
100 — 24/25%: 52.0%
20,5 —2024 2024
o — 0025 . —2025
' —2026 A2 e .
5 0 considers commercialization up to Mar/26
- - ) ) . ) 2considers commercialization up to Mar/25
jan fev mar abr mai jun jul ago set out nov dez jan fev mar abr mai jun jul ago set out nov dez

- Sources: CME, IMEA, FOB Brokers, Bacen, Agroconsult 'paranagud reference @OQFOCOﬂSUIt
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Soybeans Argentina 25/26 | Supply & Demand and Conditions

Supply & Demand (Mi ton)

Harvest Progress! (%)

100%
80%
60%
22/23 23/24 24/25 25/26 40%
mmm Ending Stocks  --#-- Production -« Total Consumption =—e—Exports
Crops Condition and Water 20%
2,4%
0%
5 5 5555808 B85 S S S £ 3 3
O 0 © 0 0 £ £ E £ PP &
N o VDo Nt Ly YD
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—22/23 =——23/24 ——24/25 —25/26

Conditions! (%)
4 25/26
10 2

Last Week

Soybeans harvest has started, but at a slow
pace (2.4% of the area), due to rains that are
delaying field work;

24/25

H Regular./Poor ® Normal B Excellent/Good mExcess = Great/Adequate = Regular/Dry

- Sources: USDA, Stock Exchange Cereals from Buenos Aires, Agroconsult 'Data until 09/04 @OQFOCOF\SUH
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Soybeans Argentina 25/26 | Export

2900 Monthly Export Soybeans(Mi ton) 350 Monthly Export Soybean Meal (1,000 ton)
3.000
2.000
2.500
1.500
1.000 —_—05/26 23/24
1.000 —_—D4/25
500 500 =—75/26
out nov dez jan fev mar abr mai jun jul ago set out nov dez jon fev. mar abr mai jun julago set
(] H 1
5o Monthly Soybean Crushing(1,000ton) o0 Soybeans Farmer Selling’ (%) ;.
80%
4.5 70%
4,0 60%
50%
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3,0 30%
20% 18,2%
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- Sources: USDA and Agroconsult.

'considers commercialization up to 03/25 @ogroconsult
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Soybeans South America 25/26 | Production

Production Brazil + Argentina + Paraguay + Bolivia + Uruguay (Mi ton)

+11.0 Mi ton
| |
1.4 0,2
220,8 ! L1
203,2 202,0
186,5

Uruguay
Bolivia
Paraguay
Argentina
Braozil

South

America

share of SB 20/21  21/22  22/23  23/24  24/25 BRA ARG PAR BOL URU 25/26

Global 54 6% 51.6% 53.3% 55.6% 56.5% 58.5%

Production

- Sources: USDA, Agroconsult Qogroconsult
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Soybeans South America 25/26 | Export and Global Trade

Export Brazil + Argentina + Paraguay + Uruguay (Mi ton)

Soybeans Export (Mi ton) and Share (%)

71,9%

43 6% 66.8% 678% o Soybeans Oil Export (1,000 1)
saV'/ and Share (%)
1219 133,3 mmURU
119,1 ,
107,2 i OO == PAR
87,6 65 mm ARG 70,1%
4.2 65,8% 66,2% 66,2%
95,7 -e-Share mm URU
79.4
9.220 = PAR
8.150
7.658
21/22 22/23 23/24 24/25 25/26 7.352 7.393 . ARG
Soybeans Meal Export (Mi fon) and Share (%) m—BRA
-=Share
71,5% 69.7% 70,9% 71,4% 69,2% ™mURU
55,3 551 "PAR 1.352
48,1 44,1 4’3 ¢ ARG
21/22 22/23 23/24 24/25 25/26
HRRA
--Share

21/22 22/23 23/24 24/25

Sources: USDA, Agroconsult @ogroconsult
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Soybeans World 26/27 | Areq, Production and Consumption

Main Players | Planted Area (Mha) World | Production vs. Consumption (Mi ton)
0.2 03  _42
4289 4333
1427 1486 1450 029 150 0,08 147.9 I
23/24 24/25 25/26 Brazl USA ARG Others 26/27 Production  Production ARG PAR Others Production GAP Globol'
24/25 25/26 26/27 Consumption

25/26

*Note Brazil Production record in 25/26

- Sources: USDA, Agroconsult @ogroconsuft
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Corn Brazil 25/26 | Planted Areq, Production and Progress

Planted Area (Mha)

+1.9% Corn 2" Crop | Brazil Planting Progress (%)
22,9 218 22,3 22,8
47 44 100%
m 1st Crop -—o—5 Years Average
+3.6% 90%
—t—2023/24
m 2nd Crop 80% —a—2024/25
18,3
17,1 +1.5% 70%
60%
22/23 23/24 24/25 25/26 50%
Production (Mi ton) 40%
151,0 - 7.0% 30%
141,8 140,3
1291 20%
10%
W st 9357 0% oMalf Jan | 2°Half Jan | 1°Half Feb = 2°Half Feb 1°Half Mar 2° Half Mar  Apr09
e 5 Years Average 4% 14% 40% 64% 87% 98% 100%
m 2nd Crop 2023/24 4% 12% 49% 76% 94% 9% 100%
-91% 2024/25 5% 15% 46% 72% N% 98% 100%

22/23 23/24 24/25 25/26

- Sources: Agroconsult @ogroconsult
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Corn Brazil 25/26 | Weather Forecast — April and May 2026

CUMULATIVE RAINFALL FORECAST (mm)

AMERICAN
CFSv2 - MONTHLY
05/2026

Model CFSv2
Source: Rural Clima
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EUROPEAN 75
ECMWF — MONTHLY 50
05/2026

Model ECMWF
Source: Rural Clima

- Sources Rural Clima Elaboration: Agroconsult @ogroconsult



Material prepared for UkrAgroConult — Black Sea Grain Kyiv

Corn Brazil 25/26 | Domestic Consumption and Export

Domestic Consumption’ (Mi ton) Export' (Mi ton)
+6.9%
105,4
98,6
85,3 90,3 Other
Consumption
54,4
+11.6% -4.1%
®m Ethanol 1,7 400
+22.9% 37.4 ‘
H Feed
Consumption
+2.7%
22/23 23/24 24/25 25/26 22/23 23/24 24/25 25/26
- Sources: Agroconsult, Conab, Unica 'calendarFeb-Jan @ogroconsult
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Evolution of Production & New Projects

Calendar = April/March (sugar cane)

USINAS RECEM-INAUGURADAS/ANUNCIADAS PARA AS PROXIMAS SAFRAS

(FS..

3tentos é

PORTO ALEGRE

CAMPO NOVO DO NORTE/MT
C aninci il - LI INPASA
Julho/25 BALSAS/MA
’ " LIINPASA
‘ FS R ":‘39 Q LEM/BA
. P
QUERENCIA/MS " 8 \/}‘
" planalto 0%
' Qo ) FORMOSA &
~ALVBRADA e CRISTALINA/GO
CANARANA/MT
0 * . LIINPASA 0,0
SIDROLANDIA/MS
13/14
CORN ETHANOL PROJECTS ANNOUNCED
N 2028 July/2025 August/2025
i SAINT MARTINE*
Campo Novo do Parecis (MT) Quirinépolis (GO)
A VN

Production of Corn Ethanol in Brazil & Share in total
(Billion liters %)

0% 0% 1% 27
0,1 0,1 0,2 0.5
1415 15/16  16/17  17/18
August/2025
CLOSED*

Chapadéo do Céu (GO)

2%

0.8

18/19

14%
12%
8%
5%
44
3.5
2,6
1,6
19/20 20/21 21/22 22/23
CS mmNNE % Milho
September/2025
ATVOS

Nova Alvorada & Costa Rica (MS)

30%
27%
22% 12,3
17% [ 10
9.9
8,2 04
6,3
11,3
9.3
23/24 24/25 25/26 26/27
October/2025
INPASA
Rio Verde (GO)

January/2025 August/2025 August/2025 September/2025
PRocs;ngsg SND POTENTIAL GROUP CARGILL BIOENERGIA SADA GROUP °°m’§g§,’25 D%ﬁ§$2§(/§225
BRASBIO GROUP ; i A :
Urucui (PI) Lapa (PR) Cachoeira Dourada (GO) Jaiba (MG) and Rondonépolis (MT) Hydrograph:PR

Montes Claros de Goids (GO)

- Sources:NovaCana, ANP, Agroconsult. *Expansion of existing units.

@ agroconsult
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Corn | Prices and Exchange

CME Prices nearby Due(USD/bu) Exchange (USD/BRL) Farm Selling 2"¢ Crop 25/26' (%)
5,10 e
4,90 15
4,70 595
4,50 5,75
4,30 555
4,10 535
3,90 515
3,70 4,95
3.50 475
s 828 Es5238358488 2828 5 88 52 5233835885385 3
B3 Prices nearby Due and Due in Sep/26 Domestic Spot Prices — Mato Grosso
(BRL/ 60Kg bags) (BRL/60kg bags) 75
z 60 -y 13,3%
: : ey
80 65 St 9.9%
h . BRAZIL': 1267
. 50 25/26: 27.2%
40 B3 1°venc. jz 24/25: 27.0%
55 =PRB3 venc. Set/26 2
Soﬁﬁﬁ&fﬁﬁ&fﬁﬁﬁﬁﬁ@ﬁﬁﬁ R EE R Not monifored
s 828852883 e8as s 5628852833 54865873

'considers sales until Mar/26

- Sources: CME,Imeaq, Aedata, Bacen, Agroconsult. @ogroconsult
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Corn Argentina 25/26 | Supply & Demand and Conditions

Supply & Demand (Mi ton) Harvest Progress! (%)
58,9
51,6 _--""
— 53'0—" 100%
37,0/ » —’42'6 80%
31,2 -7
25,7 60%
40%
21/46%
20%
0%
22/23 23/24 24/25 25/26 £ 2 2888822272909
S BH o N0 g Yo =& NS S
B Ending Stocks  --e-- Production  --e--Total Consumption  --e-- Exports o o
——23/24 =——24/25 =——25/24
25/26 Production Estimates vary a lot:
Bolsa de Cereales: 57 mi ton
Bolsa de Rosdrio: 67 miton
USDA: 52 mi ton
@ogroconsult

- Sources: USDA, Bolsa de Cereales de Buenos Aires, Agroconsult, 'data up to 09/04
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Corn Argentina 25/26 | Export

Monthly Export (Mi ton)

Farmer Selling* (%)

4.500
90%
4.000 80%
70%
3.500
60%
3.000 50%
40%
2.500 —23/24 30%
2.000 24/25 20%
—)5/26 10%
1.500 0%
- S S S  F S T 8NN NN
1000 2R R L L L L L L L LY
5 3 5 3 X2 X X X X XXX XX
E T2 g < s 5B TS5 0+ > c s 5 5
500 O S 2 o O ) 2,
8 g € “ 2 8 g ¢
out nov dez jan fev mar abr mai jun jul ago set 22/23 23/24 24/25 25/26

- Sources: USDA, MAGYP and Agroconsult. *Data up to 3/25 @ogroconsult
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Corn South America 25/26 | Production

Production Brazil + Argentina + Paraguay + Uruguay (Mi ton)

-1.7 Mi ton
0.1 206,8
185,5 89 0,1
177,7 - ’
146,9 Uruguay
Paraguay
Argentina
Brazil
South
America
share of Corn 20/21 21/22 22/23 23/24 24/25 BRA ARG PAR URU 25/26
Global ~ 12.9% 14.5% 157% 14.9% 16.7% 15.7%

Production

- Sources: USDA, Agroconsult

@ogroconsult
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Production Brazil + Argentina + Paraguay + Uruguay (Mi ton)

47,3%
. URU
76,9 82,2 78,8 75'7 85'1 . PAR
4,¢ mmmm ARG
m BRA
emgmm Shore

21/22 22/23 23/24 24/25 25/26
Calendar Oct-Sep

- Sources: USDA, Agroconsult @ogroconsult
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@ Corn World 26/27 | Area, Production and Consumption

Main Players | Planted Area (MhaQ) World | Production vs. Consumption (Mi ton)
],5 1.314 29 14 1305 coeeea ]324

212.1 212,9 0,2 L 0.1 0.0 . 2133 51 2,6 _5 305 ;---m i

, 1.241 1.246 31 3 25 18,8
I 20619 I I
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& & o
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- Sources: USDA, Agroconsult Qogroconsult
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Wheat Brazil 26/27 | Area, Prices and Profitability

Planted Area Domestic Prices Expected Profitability
(Mha) (BRL/ton) (BRL/ha)
470

3,56

1400

3,25
3,04

-151%
2,44 1300 Rio Grande d -6
207 io Grande do Su
24/25 25/26 26/27
1200
0,77 Production cost 3015 3301 3810
. (BRL/ha) ' ' '
0,91 Average prices 68 56 61
(BRL/bag)
22/23 23/24 24/25 25/26 26/27 1000 o e e L Vield
553
N N ) M) A= < (bag/h@
ERS ®PR ®Others =—PR (BRL/ton)===RS (BRL/ton) Income (BRL/ha) 3685 3194 3248
Wheat planting in Brazil starts in Mid April
@ogroconsult

- Sources : Deral, Emater, Cepea, Agroconsult Prepared by: Agroconsult
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Wheat Brazil 25/26

Supply & Demand

Production, Consumption and
Ending Stoks (MMT)

Exports, Imports and
Trade balance (MMT)

6,8 7.0
1.9 119 1.9 12,0 12,1 57 SRR .
C— —C=— — Y ) 4,5 oo
11,2
- —e. .__—.\._’_. ............... PY
........ 2,8
8’6 8'7 813 ....... Y 2,7 1'9 2'2 2'0
62 E
3,1 313 '1,9
B 49 ' 5.0
22/23 23/24 24/25 25/26 26/27 22/23 23/24 24/25 25/26 26/27
mmm Ending Stocks =@=Production =—@=Total Consumption mm Trade Balance =e@=Exports =#=Imports
BR Imports From ARG (%): 61,1% 61,3% 67,9% 78,1% (YTD)
- Sources : Secex, USDA, Conab, Agroconsult Prepared by: Agroconsult @OQFOCONSU”
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Wheat Argentina 26/27 | Supply & Demand

Planted Area Supply & Demand
(Mha) (MMT)

27.8

22/23 23/24 24/25 25/26 22/23 23/24 24/25 25/26 26/27

mmm Fnding Stocks =e=Production =e=Total Consumption =e=Exports

- Sources: Bolsa de Cereales, MAGyP, USDA e Agroconsult Prepared by: Agroconsult @ogroconsu!t
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Wheat Argentina 26/27 | Exports and FOB Rosdario prices

Exports
(MMT)

4.500
4.000
3.500

3.000

2.500
2.000
1.500
1.000
500

0

NS & g\‘?

m23/24 m24/25 WMQ25/26
Argentine Wheat Buyers

24/25: 18 countries bought, 89% re-ordered.
25/26: 13 countries active, 85% repeated.
High loyalty (85-89%) across both crop years.
New buyers: Algeria, Morocco, Thailand.

300
285
270
255
240
225
210
195

180

FOB Rosdrio e CME

(USD/ton)
I ITT T TTTTOOOLWOHWLWOWLLLWLWLWNO O
PAFFAFAFIRIAIFAA AN AN
55°9§3:8588555°9§3:858

=—=Wheat FOB ==—=Wheat_ CME
Main Destinations (Top 5)

24/25 25/24
1° Brazil 59,78%  1°Vietham 29,84%
2°Indonesia 13,59%  2°Indonésia  22,65%
3°Angola 6,26%  3°Bangladesh 18,87%
4°Bangladesh  5,77%  4°Brasil 11,13%
5°Chile 512%  5°Argélia 5,72%

mar-26
apr-26

- Sources : Bolsa de Cereales, MAGYP, USDA, Comex e Agroconsult

Prepared by: Agroconsult

@ogroconsult



@ogroconsult

Material produzido pela Agroconsult exclusivamente para clientes.
Sao proibidas a distribuicao e a reproduc¢ao parcial ou total deste.

Aponte a cGmera do seu celular para o QR Code e siga a Agroconsult no Linkedin

) [55 48] 3209 1650 @ www.agroconsult.com.br
@ agroconsuli@agroconsult.com.br @ @agroconsult

O @agroconsult_br o @agroconsult.consultoria




