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Tarkiye Grain Market
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Solterra Commaodity Brokerage FZCO

About Us

We are an independent brokerage firm specializing in soft
commoditiesy primarily grainsand oilseeds.

With years of hands-on experience in commodity trading and
logistics, we serve as the bridge between reliable sellers and
serious international buyers.

We are based in Dubai and operate with a deep understanding
of regional dynamics, shipping routes, and market
expectations.

Our strength lies in our transparent communication, fast
response times, and deep market knowledge. Each offer we
share is verified, and every deal is supported until the final
stepy because we believe successful trade is built on trust.

Whether! Y e & prdadlucer looking for consistent supply or a
trader seeking reliable partners, Solterra is here to help you
make confident, informed decisions.
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Solterra Commodity Brokerage FZCO Corn Production Areas Wheat Production Areas Barley Production Areas
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Weather

Weather Recovery Supporting Yield Outlook

Monthly

A March precipitation: 81.1 mm |  Winter crops: :
A8 +83% vs norm | 2x vs last year | Earlydryness (OcttNov) delayed g
A Strong rainfall in: planting :
| Mediterranean, Eastern & Southeastern regions |  Recovered by DecTtJan 3 L
| Southeast: highest in30 years precipitation & snow cover ) st
| Current status: p ooy
Mixed regional distribution: | & Favorable crop conditions on i =
| Below normal: Central Anatolia, Black Sea winter crops but delays on 3 -
| Near normal: Marmara plantings for spring crops . -
| Above normal: Aegean, Mediterranean, East& | 3 Spring rainfall (ApritMay) g
Southeast remains critical
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Solterra Commaodity Brokerage FZCO

Wheat

Wheat Production Areas

B .
28 46 64 82

Production RecoveryDriven by AreaExpansion& Weather

Area 7.45min ha

9 +150Kha YoY

Production: 19.8 MMT(USDA)
9 +20% YoY(vs16.5 MMT)

Keydrivers:

Shift from cotton to wheat (Southeast) Weatherimpact:

Governmentincentives (drought-resistant crops) Improved soil moisture & snow cover

Strong TMOprice support 80% rain-fed production 8 spring rains critical

|
\\\\\ ‘

——“‘—‘“—f SOLT@RRA

blackseagraén? , 7l ‘L ommodlity Brokerage FZCO

/ |




Solterra Commaodity Brokerage FZCO

CMC High—Resolution Precipitation Forecast
Days 1—=7: OOUTC 15 Apr 2026 — OOUTC 22 Apr 2026

© World Ag Weather

Wheat Model Initialized OOUTC 14 Apr 2026
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Turkey Wheat S&D, MMT
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- Production Estimates for 26/27;

2015/2016 2016/2017 2017/2018 20182019 2019/2020 202072021 2021/2022 2022/2023 2023/2024 2024/2025 2025/2026

mm Iports  mmmErpors  memm Ending Stocks  —0— Producion (rght xis)  —0— Domestic Consurption ight xi9) TUIK will be announced on May
USDA/FAS: 19.8 MMT
IGC. 21 MMT

Local Estimations: 23 MMTor more?

# Keymarket question:
n Could strong production lead to renewedwheat import restrictions? W
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Solterra Commaodity Brokerage FZCO

Wheat Flour Wheat Flour Exports(USD)

— $150M
Season ( July/June)  Imports (MMT) $100M
2016/17 3,57 - EVeallA |
$64
2017/18 3,36
$62M $61MS63M
$50M
2018/19 3,26 $52M
2015 2020 2025
2019/20 3,09
Suriye $36,104,592
2020/21 3,02
Somali $10,223,944
2021/22 2,94
2024/25 July - March 1,84 2026 Jan- Feb Gana $9,800‘,989
2022123 3,25 2655125 July SMarch 175 Export Destinations
Irak $9,034,710
2023/24 3,89
Venezuela $8,218,658
2024/25 2,34 Kiiba $6,519,611

$OM $20M $40M
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Solterra Commaodity Brokerage FZCO

Wheat Imports ﬂ

~

As per TurkStatwheat imports of first 8 month of the
season 3.8 MMT. USDAexpectation - 7,5-7.7 MMT of

total. Marketexpectationis 6.5 MMT

*USDAINncludes abt 1 MMTtransit trade through TR

CPT Novorossiysk Wheat - 12.5% Index, 3 Months
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Apr-13

United States Dollar / Russian Ruble
76.0746 ©-4.30% (-3.4216) 6M

1Al Area v

MY

2016/17

2017/18

2018/19

2019/20

2020/21

2021/22

2022/23

2023/24

2024/25

2025/26

Milling Wheat Imports Wheat Flour Export Production
3,8 3,6 17,3
5,2 3.4 21
5,9 3,3 19
91 3,1 17,5
7.5 3 18,3
9 2,9 16
11,8 3,3 17,3
8,3 3,9 21
1,8 2,3 19
7,5 ? 17,9
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Solterra Commaodity Brokerage FZCO

Barley

StrongRecoveryFollowing Drought-Driven Decline Barley Production
Production: 7.0 MMT 3

9 +35% YoY

Area. 3.75min ha ’

o +8% YoY

Keydrivers:

Strongdomestic prices (planting incentive) )

Shift from sunflower (dryland areas)

EXpeCted T I\/l OS u p p() rt 22/23 23/24 24/25 25/26 26/27
Consumption: 7.0 MMT
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Solterra Commaodity Brokerage FZCO

Barley

Barley Imports

2.5

TMO Barley Tenders & Volumes

== July 2025 225 KMT 170 KMT (defaults)
September 2025 255 KMT

October 2025- 250 KMT

January 2026210 KMT

February 2026- 255 KMT- 195 KMT Approved
March 2026- 175 KMT- 165 KMT approved

22/23 23/24  24/25  25/26 Total =1.360KMT

SSo=TWf GGY! qt alUZPMu W~ NWwrkWt 6¢1 Ga! L
Exports: ~250K MT (mainly transshipment) ol
Stocks: ~0.4 MMT
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Solterra Commaodity Brokerage FZCO

Turkey Corn S&D, MMT

Corn B
.. . 5.2 10,5
Structural Deficit Deepens Despite Strong Demand
42 . - 0 O - 8,5
26/27 Season; 32 s
2.2 45
Production: 7.0 MMT , I I | y
3 111% YoY (area contraction) 5 ||| H'HH"HIN"H N EnT y
A ) 55OK h 2015/2016 2016/2017 2017/2018 20182019 2019/2020 2020/2021 2021/2022 2022/2023 2023/2024 2024/2025 2025/2026
re a - a' mmmm [mports s Exports  mmsm Ending Stocks — ==Q==Production (right axis) ==QO==Domestic Consumption (right axis)

Wi W 2 WWqYWs ¢qll WarYUOt ql ¢ RUqt WAWGY i RH! W 6 Rn q

24/25 season import was at record of 5.7 MMT tons;

Consumption: 12.0 MMT 3.5 MMT Corn Import Quota
o LWa UHsrived iddmand) 2 MMT with 5% tax

1.5 MMT with 0% tax
Imports: 5.7 MMT
5Wo IOYO Wbt 2 GGHO! WNeGWs RT WUt b
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Solterra Commaodity Brokerage FZCO

Corn

Poultry ExportsBy Year,USD Poultry ExportsJan Febeach yearcomparison, USD

£1.0bn

$100M
$89M $84M

£0.5bn

$50M

$267TM
$33M

$0.0bn $84M 2014 2016 2018 2020 2022 2024 2026
2014 2016 2018 2020 2022 2024 2026

20261s first 2 months only***

Most of the imported corn to date has been purchased by private buyers under the IPR(zero-duty) for use by
companies producing poultry products for export.
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Solterra Commodity Brokerage FZCO

Corn

At the end of 2025 and start of this year participants
were expecting new quota for corn imports maybe
0% or a 5%, after along wait TMOcame with a tender
of 350 KMT corn importation on 26 February 2026,
followed by another tender for 280 KMTimport tender
on 16 March 2026.

Majority of the offers wing in both tender Iis seen as
EXWdeliveries from bounded warehouses.

Anothertender before end of the season? Still possible...
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Solterra Commaodity Brokerage FZCO

TMO

1)) TOPRAK MAHSULLER oFisi S
v.vv.g GENEL MUDURLUGD » D
X )
Mart
31'2026

YENi HASAT SEZONU ONCESI
TMO HUBUBAT SATIS POLITIKASI BELIRLENMISTIR

Toprak Mahsulleri Ofisi Genel Midurligu; basta hububat olmak izere temel ve stratejik tarimsal Grinlerde arz
guvenligini tesis etmek, piyasa istikrarini korumak ve dretici, sanayici ile tuketici arasindaki dengeyi gozeten bir
piyasa yapisinin devamliligini temin etmek tzere faaliyetlerini kararhlikla strdirmektedir.

Bu kapsamda 2025 yili Ekim ayinda baglayan ve 6 aydir devam eden satiglanmizda herhangi bir fiyat artigi
yapilimamistir.

Bundan sonraki siregte de piyasa istikrari ve yeni alim sezonu hazirliklari kapsaminda 2023 yili mahsuliinden
bakiye yerli bugdaylar ile yiiksek proteinli_ithal bugdaylar olmak {izere toplam 1,3 milyon ton stokun
satisina_herhangi_bir_fiyat artisi _yapilmadan mevcut fiyatlarla yeni hasat dénemine kadar devam
edilecektir.

Ayrica yaklasan yeni hasat donemi dikkate alindiginda; Ureticilerimizin emeginin hak ettigi karsihgi bulmasi,
sanayicilerimiz ile Ureticilerimiz arasinda dengeli ve uyumlu bir piyasa yapisinin surdriiimesi, tim paydaslarimiz
agisindan saglikh bir gegis doneminin tesis edilmesi ve yeni hasat ile birlikte 2024-2025 mahsuli olan Griinlerin
TMO'ya satig yoluyla dénmemesi, bu suretle haksiz bir kazanca mani olunmasi amaciyla fiyat politikasi
degisikligi ihtiyaci ortaya ¢ikmistir.

Bu gercevede, 01 Nisan 2026 tarihinden gegerli olmak lzere 2024-2025 mahsulii hububat saus fiyatlarimiz
guncellenmis ve oncelikli olarak merkezi lokasyonlarda bulunmasi sebebiyle sektoriin nakliye avantaji bulunan,
yeni hasat doneminde ise TMO'nun depolama kapasitesine katki sadlayacak stoklar satisa agimistr.
Piyasalarda ongortlebilirligin saglanmas: amaciyla yeni hasat sezonuna kadar belirlenen satis fiyatlarinda
herhangi bir fiyat degisikligi yapilmayacaktir.

Gergeklestirilen bu duzenleme ile istikrarli piyasa zemininin guglendirilmesi, saglkl fiyat olusumunun
desteklenmesi ve yeni hasat dénemine dengeli bir piyasa yapisi igerisinde girilmesi hedeflenmektedir.

Toprak Mahsulleri Ofisi olarak; dreticilerimizin emeginin deger bulmasi, hububat piyasalarinda istikrarin
korunmasi ve sektoriin sirdurdlebilir bir yapi igerisinde faaliyet gdstermesi amaciyla gerekli tedbirlerin
alinmasina devam edilecektir.

Kamuoyuna saygiyla duyurulur.

TOPRAK MAHSULLERI OFiSi

www.tmo.gov.tr nmxf [OfisTMO Milli Midafaa Cad. No:18 Bakanliklar / ANKARA
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TMO SATIS FIYATLARI (TL/Ton)
i 1 Ekim 2025 1 Nisan 2026
HRUN-ADI 31 Mart 2026 15 Mayis 2026
2023 Mahsulii Yerli Ekmeklik ve
Makarnalik Bugdaylar [No:2] 13:500 19:300
ithal Ekmeklik Bugdaylar(*) 13.500 13.500
Yemlik Misir (**) 12.200 12.200
2024 ve 2025 Mahsulu Yerli Ekmeklik
ve Makarnalik Bugdaylar [No:2] L9500 000
Yemlik Arpa 11.300 12.000

(*) ithal ekmeklik Bugday satislarina Mart 2026'da baslanmistir.
(**) Yemlik Misir satislarina Subat 2026'da baslanmistir.

TOPRAK MAHSULLERI OFiSi

WWW.tmo.gov.tr M X f®@ /OfisTMO Milli Midafaa Cad. No:18 Bakanlikiar / ANKARA

$302
$302
$273
$336
$269

1$ = 44,65

2023 Local MW and DW
Imported MW

Feed Corn

2024 Local MW and DW
Feed Barley
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