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Black Sea Oilseed Season 2021/22:
High Hopes, High Crops, High Prices?
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Disclaimer

Past performance is no guarantee
of future results.

The opinions expressed in this
presentation are the opinions of
the writer and do not represent the
official position of UkrAgroConsult.
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The pandemic has made us realize
that nothing is more important than
food security
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GLOBAL FACTORS FOR AGRI STRATEGY

* CLIMATE
* Political/Regulatory
* Pandemics
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Monutuuyeckue/PerynatopHblie ¢paKTopbl
What about Europe ?
A new CAP in 2023

* no more market intervention

* complete decoupling of direct payments with green conditions and a limit
e by farm (€ 100 0007?)

* some kind of renationalisation with «national strategic plans»

The «green deal» and carbon neutrality in 2050 - From
Farm to Fork initiative for 2050

. 25 % of organic farming
. 10 % set aside for each farm
. 20 % less fertilizers and Chemicals
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Prices of key food commodities are at multi-year heights
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Bond Exchanges: Record High Indexes
Prices on top of historic market volatility
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Dow Jones Industrial Average # 35,369.09 -74.73 (-0.21%)
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Ukraine. Investments Total and their Structure
KanutanbHble UHBECTULIUM B arpapHbiii CEKTOP

YKpauHbl

CTpyKTypa OAuHamuka, mapa. rpH
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Ukraine: Key Sources of Financing of Farmers

funds of foreign fi othe.r
. inancing
mvei/tors sources the state budget
0% 9%

7%

bank loans and other
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7%

local budgets
10%

02
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and
organizations
67%

o Other
Foreign investments 9%
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Source: Derzhstat of Ukraine
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YkpauHa: Utormn pancosoro 2020/21 ce3oHa
Ukraine: Rapeseed Season Summary, 2020/21

Mnowapawu, toic.ra Area Th ha 1350
YporKan, toic.T Production Kmt 2672
NepepabotKa, Tbic.T Crush Kmt 320
JKcnopT, Tbic.T Export Kmt 2398
JKCNOPT panc. macna, TbiC.T 103

Rapeseed Oil Export Kmt

JKCNOPT panc.wpoTa, TbiC.T 126
Rapeseed Meal Export Kmt

Aona nepepabotku, % 12
Rapeseed Crush %
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BHYTpeHHMe LeHbl Ha Mac/IMYHble KYAbTypbl, TPH/T
Domestic oilseed prices, EXW, UAH/MT
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Poccua: BHyTpeHHMe LeHbl Ha Mac/IudHble KyabTypbl, pyb6./T
Domestic oilseed prices, RUR/MT
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LleHbl Ha Mac/IMUYHbIE KYAbTYpPbI, FPH./T
Domestic oilseed prices, EXW, UAH/MT

Rapeseed Soybean Sunseed
Hauano ce3oHa Start of 12 550 11 000 10 500
season
MukK Peak 13 450 18 350 24 250
UsmeHeHue /Change % +7% +67% +130%
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JKCcNopT panca B utone-asrycre 2021 r., %
Rapeseed Export, July — Aug 2021

Rapeseed export from Ukraine, KMT
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YKpaunHa: dKcnopT panca, uwonb-asryct 2021, toic.T
Rapeseed Export, July — Aug 2021 Kmt

2021/22 2020/21 U3meHeHuA

Panc/ Rapeseed 793 1063 -25,4%
PancoBsoe macno/Rape oil 42 40,1 +4,7%
Pancosbiit wpoTt/Rape meal 64,7 46,7 +38,5%
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MupoBaa NPaKTUKa UMNOPTA MAC/IUYHDLIX KYIbTYP
Oil Crops Imports by large VegOil producers as a common practice

Argentina: Soybean imports, MMT Russia: Soybean production, exports, imports,
70 MMT
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YKpaunHa: IKcnopT panca

Ukraine: Rapeseed exports,

Other
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YKpaunHa: IKCnopT pancoBoro macna
Rapeseed Oil Export

Ukraine: Rapeoil exports, 2020/21 Ukraine: Rapeseed oil exports, KMT
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YKpauHa: lona Knutaa B akcnopTe pancoBoro macna
Ukraine: Rapeseed Oil export to China

2017/18 2018/19 2019/20 2020/21
Tbic.T/Kmt 7,7 67,4 129,2 47,8

% 13% 46% 70% 46%
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YKpaunHa: JKCnopT pancoBoro wpoTa
Rapeseed Meal Export
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YKpauHa: [NporHo3 no pancy YKPArpoKOHCanT
Ukraine: Rapeseed Forecast of UkrAgroConsult

NMnowaan, toic.ra Area Th ha
YporkanHocTb, T/ra Yield mt/ha
Ypoxkam, Tbic.T Production Kmt
NepepaboTKa, Tbic.T Crush Kmt

JKcnopT, Tbic.T Export Kmt

:‘ ?TAgI'O;T. onsul

2021/22
1155
2,75
2805
330
2430

2020/21
1350
2,36
2672
320
2398

Change %
-14,4
+16,5

+5
+3,1
+1,3
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Cos: Utorn 2020/21 ce3oHa
Soybeans in the 2020/21 season

Mnowaan, Tbic.ra Area Th ha 1350 1770
Ypoxai, Tbic.T Production Kmt 3445 4472
MepepaboTKka, Tbic.T Crushing Kmt 1200 1750
JKCnopT com, Tbic.T Export Kmt 2000 2637
DKCNOPT COeBOro macna, Tbic.T 225 339

Soybean Oil export Kmt

JKCNOPT COEBOro WPOTa, TbIC.T 500 685
Soybean Meal Export, Kmt

Hona nepepabotku, % 35 39
Soybean Crush %
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Ton 10 umnopTepoB COEBOro WPOTA, MAH.T leorpadusa sKCNopT cOeBOro WpoTa
The top 10 importers of soymeal, MMT Soymeal export by destination,
2020/21
Country 2021/2022

Turkey Others
Moldova 394 3%

European Union 17,0 Azerbaijan 5

3%

Vietham 5,3 Georgia

Indonesia 5,2 10A Belarus
36%

Thailand 2,7

Philippines 2,6
United Kingdom 2,3
South Korea 2,0

Mexico 1,9
lran 1,9
Japan 1,8
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YKpanHa: YporxKan noaconHeYHnKa, TbiC.T
Ukraine: Sunseed Production, KMT
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BHYTpeHHMe LeHbl Ha Mac/IMYHble KYAbTypbl, TPH/T
Domestic Oil Crops Prices, EXW, UAH/MT
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Cnpepa, mexXay MmacinYyHbIMU KybTypamu, rpH/T
Oilseeds spead, UAH/MT

Sunseed vs rapeseed Sunseed vs soybean
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LleHbl Ha pacTuTenbHble macna (FOB, ponn./T)
Vegoil FOB prices, USD/MT
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Cnpep mexxay macnamu, aon/T
Vegoils spread, USD/MT
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Ukraine: Sunflower oil export to China, KMT Ukraine: Sunflower oil export to EU, KMT
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CTpyKTYypa 3KCNOpPTa NOACONHEYHOro macna, %

Structure of sunoil exports, %

Ukraine: Sunoil exports, 2016/17

SFO refin
bulk

SFO ref 4%

bottled
3%
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Ukraine: Sunoil exports, 2020/21

SFO ref in
bulk
6%

SFO ref
bottled
3%
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YKpauHa: dkcnopTt papnHNPOBAHHOIO U BbICOKOONIEUHOBOIO
NoACONHEYHOro macna
Ukraine: Export of Refined HO Sunflower Oil
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700

600

500

400

300

Ukraine: RSFO exports, KMT

100

0

Vé UkrAgroConsult 00

A\
///

500,0

450,0

\ 400,0
\ 350,0

300,0
250,0
200,0
150,0
100,0

50,0

2012/13  2013/14

2014/15 2015/16  2016/17 2017/18 2018/19 2019/20 2020/21

6
10\("\

o

Ukraine: HO Sunoil exports, KMT

7 UkrAgroConsult

Al

-26%

Crude -21%

-7%




INFORMATION

STRATEGY

GROWTH

dakTopbl LeHoobpa3oBaHusa B 2021/22 ce3oHe
Price formation factors for 2021/22
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UkrAgroConsult: Ukraine Grain and Oil Crops
2021 Production, Forecast

| 019 | 2020 | 2021

Wheat 28,3 24,9 31,2
Barley 8,9 7,6 9,3
Corn 35,9 30,3 38,2
Total Grains 73,1 62,8 72,7
Rapeseed 3,4 2,7 2,8
Soy beans 4,5 2,9 3,4
Sunflower 16,2 14,0 16,5-17
T‘;ﬂp‘:" 24,1 19,6  22,7-23,2

% UkrAgroConsult




Hawwm ycnyrun:

- iccnepoBaHme pbIHKOB 3€PHOBbLIX U
MacANYHbIX KynbTyp, C3P, cemsH,
YAO6pEHWIA, arpapHoii TEXHUKM,
3/1€BaTOPHOW NPOMBbILLZIEHHOCTH,
NOTNCTUKN U UHPPACTPYKTYPbI

- AyAWUT U OLleHKa MHBECTULMOHHOW
NpUBIEKaTeNbHOCTY NpeanpuaTus /
npoekTa / TeppuTopumn

- PaspaboTka 6u3Hec nnaHoB /

T30 «nog Knw4»
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- CTaTucTUUeckue 6asbl JaHHbIX
- nauBnayanbHbie npeseHTaumm

- LieHoBble CNpaBKn Ha ToBap

- KopoTkue aHanuTUYeckue 3anuckm _a

% UkrAgroConsult
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ArpapHas oHNaiH aHannTUKa

YepHOMOPCKOro permoHa


https://ukragroconsult.com/en/agri-price-mentor/
https://agrisupp.com/ru/register/1
https://ukragroconsult.com/agri-price-mentor/
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THANKS FOR YOUR
ATTENTION!

call: +38 044 364 5585
www.ukragroconsult.com

Uac-info@ukragroconsult.org
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