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Disclaimer
Helping the World Advance: CME Group is comprised of four designated contract markets (DCMs), the Chicago Mercantile Exchange Inc (“CME”), the Chicago Board of Trade, Inc. (“CBOT”), the New 

York Mercantile Exchange, Inc. (“NYMEX”), and the Commodity Exchange, Inc. (“COMEX”). The Clearing Division of CME is a derivatives clearing organization (“DCO”) for CME Group’s DCMs.

Exchange traded derivatives and cleared over-the-counter (“OTC”) derivatives are not suitable for all investors and involve the risk of loss. Exchange traded and OTC derivatives are leveraged 

instruments and because only a percentage of a contract’s value is required to trade, it is possible to lose more than the amount of money initially deposited. This communication does not (within the 

meaning of any applicable legislation) constitute a Prospectus or a public offering of securities; nor is it a recommendation to buy, sell or retain any specific investment or service.

The content in this communication has been compiled by CME Group for general purposes only and is not intended to provide, and should not be construed as, advice. Although every attempt has 

been made to ensure the accuracy of the information within this communication as of the date of publication, CME Group assumes no responsibility for any errors or omissions and will not update 

it. Additionally, all examples and information in this communication are used for explanation purposes only and should not be considered investment advice or the results of actual market 

experience. All matters pertaining to rules and specifications herein are made subject to and superseded by official CME, CBOT, NYMEX and COMEX rulebooks. Current rules should be consulted in 

all cases including matters relevant to contract specifications.

CME Group does not represent that any material or information contained in this communication is appropriate for use or permitted in any jurisdiction or country where such use or distribution would 

be contrary to any applicable law or regulation. In any jurisdiction where CME Group is not authorized to do business or where such distribution would be contrary to the local laws and regulations, 

this communication has not been reviewed or approved by any regulatory authority and access shall be at the liability of the user.

In France, each of CME, CBOT, NYMEX and COMEX have been recognized by the French Minister of Economy under Article D. 423-1 of the French Monetary and Financial Code.

In Germany, each of CME, CBOT, NYMEX and COMEX have been authorized under section 102 of the German Securities Trading Act (Wertpapierhandelsgesetz). The Commission implementing 

decision (EU) 2017/2320 of 13 December 2017 on the equivalence of the legal and supervisory framework of the United States of America for national securities exchanges and alternative trading 

systems in accordance with Directive 2014/65/EU of the European Parliament and of the Council replaced authorization under EU member state laws.

In the Netherlands, CME, CBOT, NYMEX and COMEX are dispensed from the requirement to obtain exchange recognition. 

In Switzerland, CME, CBOT, NYMEX and COMEX are authorised foreign exchanges.

In the Dubai International Financial Centre, CME, CBOT, NYMEX and COMEX are each registered as a "Recognized Body" by the Dubai Financial Services Authority.

In the United Kingdom, CME, CBOT, NYMEX and COMEX are Recognised Overseas Investment Exchanges.

The S&P 500 Index is a product of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by Chicago Mercantile Exchange Inc. S&P® and S&P 500® are registered trademarks of 

Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by 

SPDJI and sublicensed for certain purposes by Chicago Mercantile Exchange Inc. or its affiliates. Chicago Mercantile Exchange Inc.'s products are not sponsored, endorsed, sold or promoted by 

SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any 

errors, omissions, or interruptions of the S&P 500 Index.

CME Group, the Globe Logo, CME, Globex, E-Mini, CME Direct, CME DataMine and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc. CBOT and the Chicago Board of 

Trade are trademarks of the Board of Trade of the City of Chicago, Inc. NYMEX and ClearPort are trademarks of New York Mercantile Exchange, Inc. COMEX is a trademark of Commodity Exchange, 

Inc. 
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The World Has Been Hit By a Tremendous Economic Shock
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Dining Activity Has Fallen Sharply in Northern Hemisphere



© 2020CME Group. All rights reserved. CME GROUP PUBLIC

China’s Service Sector May Be Suffering But Its Industrial 

Sector is Growing by 8-9% YoY



© 2020CME Group. All rights reserved. CME GROUP PUBLIC

In the Past, China’s Growth Correlated to Subsequent Moves 

in Currency Exchange Rates and Commodity Prices
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China Faces a Challenging External Environment
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China’s Debts are Soaring, And It’s Not Alone
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Budget Deficits Grow Worldwide
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Central Bank Buying May Be Driving Equity and Precious 

Metals Prices Higher and Preventing Yield Curve Steepening
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Growth of Central Bank Balance Sheets Has Slowed in Q2
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Fed Slowed QE by 97.5%: Did It Deflate NASDAQ and PMs? 
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Wheat Prices Have Been Relative Unperturbed by Economic 

Volatility
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Energy Prices and the Prices of Agricultural Goods
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Australian and Canadian Dollars Also Influence Wheat Prices
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Soy Follows Brazilian Real; Corn Follows Russian Rouble
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Aviation is 10% of Global Petrol Consumption and Its Down 

65% YoY
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Energy Prices and the Prices of Agricultural Goods
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Oil Faces Uncertain Winter Amid High Inventories
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90% of World’s Population Lives in the Northern 

Hemishpere and Oil Producers Must Calibrate Production 

to Wintertime Pandemic Demand 
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Thank you




